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EXHIBIT D~

BY-LANS
o

HATEA'S EDGE IVCOHDOMINIUM ASSOCIATION, ING.

1, IDENTITY

Thaae ave the By-laws of YATER1S EDGE LV CONDOMINIUH ASSQCIATION, INC.,
hereinafter oallad the "Assoalatian®, & dorporation meb Tor profit under the
laws of the State of Florida. These By-Laws are adapted for tha purpcas of
governing the msasslation and incorporaie by referenca the terms snd sonditions
of the Artiales of Inoorporacion of the Assoclation and of the Daclavaticn of
Condominlum referced to therein. ' . .

1.1 The offios of the Azaccistlon shell be at 11485 Oakhuprat Road, lLargo,

Florida 338k,

1.2 f%he fisaal year of the Associabiea shall be as detevmined by the Board

of Dirsators. I

¥.3 Tha Seal of the Assgeclatlion shedl beer the nama of the sorpuration, the

word “Florida®, and the words “sarporation nat for prafit?,

2. HMEMSERS' MERTINGS

2.4 The anmual membeprs® maghing shall ba held at the offide of the Asscola-

tion unlesa otherwlae dealgnatad by the Board of Plrectars, once each year
at 2 tlwe and date determinad by the Board, Suoh anaual mambers' meetings
ahall be for the purpasa of tranaanting'annual busineas of Lthe Aasvalation
authorized to ba tranpaoted by the membera. Bxaept, that diractors ahmll
not ke slecknd by the wembership, bBubt ahall Be appointed by tha Daveloper
until such bAme aa the Daveloper ia raequlired to rellnqulish contrel of the

Aasooiatlaon na et forth in the Artloles.
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2.2 Speolal Mombara' meebinge aball be held whenever eallad by the
President or by a majoriby of the Board of Direators, snd must be oallied by
auch effigser upon recelpt of a written requast from menbors antitlad %o cank
two-thirdas of tha votes of the mnkire wemberohdp, ' Provided, howsver, until
Developer has relimgulahed cenbrol of the Aasoclintion, no spacial membura®
weetings ahall be called or qoavanad sxoepl with the nonsent and spproval of
Devaloper.
2.3 MNotice of all members' meetinga stating the time and place and the
objest for whlch the meeting is valbsd ahall be glven by tha Fresident or
Snur;tary unless waived ia wiriting. Suol notice shall be in weiting tc each
member at bis addresa as it s on the books of She Assvolaticn and shall be
smiled pot lass thanm fourtean {143 nor oors bhan farty-rive (45) days prior
t; the dabe of the mmabing. Proof of suah oailing shall be given by Lhe
alfldavik of tha pevaon glving tha notice. Mailing pnesd not be by oerbified
mail. Notlca of a neeting say be walved balfors or after the meating.
Notlce slall alse by poated in a conspioucus plase on tha oondominium prop-
arty.
2.4 A quorum st membars' meeting ahell consist of peraons entitled to caast
a majority of bthe votes of the gntire wembership. The acts approved by a
majarity of the vebtes preasnt &t a maeting of whioh & quorum i present
ahall oonatitute the aata of the memders, axoapt yhea approval by a greater
ouzber of membara 1z required by the Daclaration of Condominiun, the
artlclos of Incorporation, or these By-Lawa,
2.5 Yoting.

(a} In eny moeting of members, tha Ounars of Units ahall be entitled

Lo cast one vobe Tor each Unit owned. R
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(b) If a Unit 1% ouned by one person, hia right to vobe shall de
established by the racord tivle to his Ualt., I sny Unli-ls oxned by
more than one perscn, or 13 under lease, Cho person entltiad to ocastb
one yota for the Unit shall be dealgnated by a certificake digned by
all of the racoed Ownaras of the Unit and £1led with the Searetacy of
the Assceiatien. If a Unlk 13 cwned hy 2 corporaticen, the person
sntitled to caat the vote Cop tha Unit ahall bo dealgnatad by a car=
tiffoate signad by tha Prealdent and [tled w@ith Lhe Searotary ol tha
Asscolation, Such certificates anall be valld wnill revoked or until
auperseded by a suhsaquent captificate or until a change im thp oWnar-
ahip of tThe Unlt concernsd. Lr such cercilloate 18 not on file, the
yote af suah Ouuar ahall not ba egnaldepsd in determining ke require-
wapt Cor a qugrum nor {or any other purpose.
?.ﬁ Proxins, Vobas may be cesbt in person or by yroxy. DA proxy may be mads
by any person sntitled Lo vote and shall Le effactiva enly for tha apesifie
naoting Tor which originally givean and Any lawfully adjourned meeting
thareof and in ne svent shall any proxy be valld for a pariod longar than
ninaty {90) days mfter the date oF the fipat mesting for uhich 1t was given.
Ths proxy shall be ravocable at sny btime ab the pleasure of the Unik Owner
exsouting 1t, and aust be rilad with the Jearetary befora the appointed tive
of the meating or any adjournment of the meeting.

2.7 Adilcurnad maetings. If any meatlng of tha membera cannchk be organ{zad

bacauss & quorum hasy not attended, the membera vhe are presenb, eithar i
person or by proxy, may ndjourn the mestlag from tima teo time until a quorum

ia pressnk.

w§)-




2.8 The ordsr of busingsa =t annval members® meebings, and me fac as prac-
tlcal at vbther members' westings, shall be: |
{a) Calting of the ¢oll and certifylng of proxfes.
{b} Proof of notlos of meeting or wWalvar of notice.
(e} Neading and dispoéal of any unapproved minutes,
(e) Reports of Conmlttees,
(£ Appolntment of Lnapsetors of cléotion.
{g} Eleetion of directora.
th} Unfinished business,
(L) ¥ew buziness.
{1} Adjournment.
2.9 Provise. Provided, howsver, that uabll tha Daveloper has completed wil
of the contemplated improveadnts end relinquished gontrol of tha Assoeistieon,
the proceecdivgs of all mestings of mazbers of the anunoiﬁtiau shall have ne
affeat unlecss approved by the Board of Dlrentora,
3. DIRECTORS
The affairs of tha Azsoelation shall be dsterminad by a Board of Dlrec-
tora whe phall be members of the Aszoolation, exosptling that the First Board
of Diraators ehall oonslab of thras {3) directors who nesd pobt Ue membars of
tha Aascelaticn. The Brard of Direators may from time ta Limm lnoreasa or
deorpase the number <f persons Lo ssrve on Lha Brard, providéd, hovtever,
that the Board shzil always conaist of an odd nuaber of membera, and pro-
vided, further, thalt there ashall nevar be 1883 than bthree {3} Diractors om
the Board. The Board mhall remaln at three {3) Directors wntil such tiwe as
the Developer turns the Association over ko ths menberahip, at which Eime

the Board shall oonsist of not leas than five (%) pembars, Aoy lnaceaae op
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decrease tn the number of wembers on the Bonrd stall Ye effactuated st least

thirty {30} days prior to a regular apaval election of the DBoard, and auch

change In number shall be effective as of the data of the next regular alac

tian.

The tern of the Cirst Bosyrd of Direators or their repiacamentsa, ahall

oohtinus until the Developar is required &a set Corth in the Actiolea or

voluntarily relinguishkss vonbrol of tha Asscolaticn.

3.1

Elention of Dirsotors ahall bs conducted in Lhe folloving mbanaer:

(a) Eleotion of Diraotora shall be hald at tne snnual members’ maat-

'
i0g, commonnivg Witk the first anneal mesting folloring the year 1in
whioh the Developer rellnquiahes contro} of the Asagolavion. Eleetion
of Direotora thereaftar shzll ba at eénoh year's annual naetlna.
(b} The Board of Diractors may, at its dtsavetien, dealanate a momi-
nating coonittee of not leas than three (3) nor more than five (5) neme-
bera. 1In the event bthe Board shall mlaot to deslgnate suech a
ouumittee, ths committes shall be designated not less than thirty (20}
daya pricr to tha anneal mpeeting, and shall ba chargad with the duty of
noEinating ong person for each direstor to bs eleasted, provided,
hovaver, mdditional nomiaations aholl ba raceivad {rom tha Clagr price
to electlons at the annual xesting.
{0} The alsction shall be by ballobt {unleas dispensad wWith by unani-
mous ¢ensent} and by & plurality of the votaa a3k, eaah perason vaoting
baing entitled te vest his votes for ench of as many nominess as bhere
ara vaasncies to be rillsd., There ashall be no oumulative voting.
{d} Exoopt as to vananalen areatad by removal of directors by sembers,
vaganoiea in the Beard of Directora ooaurrlng botwsen anaual oeatinga

of merbars ahell be Filled by the rawaining direotora.

-5




T T P —

{8} Subsequent to delivery of aentrol of tha Board to the Ynit Ouners ofher
than tha Developer, purauant to Floridea 5tatute 713.331, any nember of the hoard
of adminlstrabion may be recalled and removed from offica wibth or without cauvas,
by the vote or aareemr;b 1n writing by a majority of akl Unik Ounera.. & apeaial
maoting of the Unlk Junara bo recall a mamber or membars of the Yoard of adeise-
iatration any be ealied by ten parcent (0%} of ths Unit Owaara giving notlce of
the meating ax required for a meating of Unlt Owners, and tha potice shall atate
the purpose of Lhe mesbing.
{[} Providad, however, tiat until the Developer has ralingulshed
vontrol of Yhe Amsosfabion, the Cirat directors of tha Asspolatlon
shall sewrve, and ki the avent of vacancles, the remalning dirsotors
shall fiil the vacanoies, and ir theore are no ramainins dirsatars, the
vacanoles shall be [fiied by the Developer, and diractora serving
during the Devalopar's aontral unnn;h be removed hy X vobta purauant bto
Paragraph (o) above.
{g) In the svent that Unlt Qwners ace sllowed representation on the
Board of Directors, a apecial slsobion for the allowed raprasentablon
ahall be held within the time required by 1aw. Hotlce of the @leation
ahall be given %o each Urit Owner by wall, at tha address of tha umlb
and by postlng in a consplovous plmoe on Ehe aondomioius property
thirty (39) days prior to the olevtien. Candidates names for tha
baliot shall bte submitted ko bhe Presldent in wrlting, Mifteen (15)
days prior to bhe election. Homlnation may be beken from the (loor.
Tha members akall ba clacted pursuant to Paragraph 3.1{e).
3.2 The kevm of eash dirsctorfs assrvice, subject te tha proviszions of
3.1¢7) avova, shall axtend untii the next anmual m2eting of Lhe meonbersz and
subsaquently untll his susoeagssor ig duly electad and qualifiad or unbll ha

Is pasmoved 1y the wmanner alssvhera providad.

5



3.3 The organization meeting ~f a newly-elooted Poard of Diractoera shall ba

keld within ten {10) days of thole election ab such place and tiwe az shall
be fixed by the Directora at the meebing at which they were glectad, and no

further notlae of the organization meeting shall be necassary,

3.4 Begular meeting of the Board ¢f Direakors may be held at -sueh bims and

plaos as.ahall ba duinrmtnod. Foom time to bins. by & majority of tha dirao-
tora. Natiee af regular meatings shall be given Lo each director, persone
olly or by mail, telaphone of telegraph, at lsast forty-elgnt (%8) houra
prior to the day named for auch mosking. WHotlee bo.membara of Directors
nsetings shatl be given by poating suoh notlce in a agnspleudus plapa forty-
alzht (38) howrs in advanos of snid uwesting. Suaid mesting skall he apen to
oil Unib Gwneps. .
3.5 3pacial meat lngs ;r the directors may be called by the Preaidont and
@ust be onllad by bhe Seoretary ab bhe written request of one-third of tha
dirgotora. Hot leas than Corty-eight (48) hours notloe of Lhe meating ahall
be given personally or by mail, telagraph, which notine shall atate tha
tine, plaoce and purpose of the maaking. MNotioe Lo membera of Diractora

sesbings shall be glven by poabing such natise in a oconspleuous place N8

houra In edvanos of sald meating. Jafd meating zhall ba open te mil Uolt

Ouners.

3.6 Malvep of Hotica. Any direatar may waive noetios of & mesbing befors pr

after the meating and such walver shzll be deemed squivalent to tha giving
of notina.

3.7 A quorum ak dirsctors' meabinga anall conatst of a ma Jority of Lthe
antire Board of Disrectorm, The mota approvod by a majority of those preasnk

4% a mesting at whioh & quorum ia'preaant shell cgnatitute the acts of Lhe
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Board of Directora, axuept whan appraval by a greater numher of direstora s
required by the Deglaration of Condeninium, the Artieles of Inoorporatica or
those By-Laws. i

3.9 Adlourned westing.  Xr wny Any masbing of the Yoard of Drscters Shers

ba Jeas than a quori present, the majority of thoas prgucut ney sdjourn the
meoting from bime te time. No further notica need be glven of arn adjourned

weeting,

3.9 Jolnder in mesting by approval of minutay. The joindar of a diractor
in the action of g moatlag by aigning and conourring in the minutan of that

nasting shall sonsbituta Lha presanaa of suoh diraokor for the purposs of
deterninlng o quorum,

3.10 The prosidipg offlosr of Dirpotors' meetingy sheil be the Chafrwmen of

the Board 1f such 80 offiger has been elacted; and i none, the Presidant

shal) preside. In the abasnce of the presiding officer, tha directors prea-
ent shall deslgnate one of thelr aumber te presida.
3.17 The order of buainess zbt directors' maokings shall be:
{a) cCalling of rol3,
(b) Proof of ﬁue notica of meeting.
ta) Reading and diaposal of any wapproved minutes.’
(¢} Roports of olflcers and commibtess.
{e) Eleotion of officers.
{f) Unfiniskad business.
{g) ¥ew busincaa,
{h)  Adjournment .

3.32 A _Dipestor shall not ba entitled te, nor paid any fea for him servions

a8 a Directar.
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3.13 A Pireator shall be conaldsred as presant for a ragular or special
meabing 1" ha i3 in aimnlbanncug aommualication by telsphone or other media
With all other' Birestors, .
U, POWERS AND DUTIES OF THE HOARD OF DIRECTORS
A;wﬁmwsm and Butias of tha Mmlﬁmmm Tonder ke ' ofan
WPk,

By—Lawn“‘shnll hn axaraisad axcluaivaly hy tha Board of Dlreu:ora, pup;ﬁbt

3 ,;quny,ﬁﬁ?fﬁandouinlun, ﬁrtlolnq o, Indorpn(g}&qg ;and ,;p@s&

ouly to the appreval by Unit Ownera whers auah approval 1ia apncirically
required. Hiphhpt 1imiting the powers and,ﬂnﬁgidiﬁtuthh"Bbgﬁﬁ‘s?fﬁlﬁgiﬁﬁﬁi,
1%:4ha3} hava.the folloying exprens pewsra;.in mddition to WLt ioVners hudbifl
grantad, and provided for by the Dealaration of Condominiun and the Condo-

minfum Aat, to-wits

]

el o
(a) To enter into a long=-tern managemsat apnteact, providinz fov thn e

o i A
mafiagemant of ths *nondominium propurty end ‘of "thé rauﬁvwzloﬁ ek “?

hny. g

{b) To enter into contrastas for the purpose of making availabls to the
Gunsrs and realdents of the Units auch saryices, as but not 11miﬁed to,
doorman and automobile perking; meid sprvioa; ssourlty alara system and
the like, provided, however, thet the term of peried of sugh contracts
shall not axceed four (4) years, and provided, further, that seid cone
tracta may provide for additfonal axtensions of tha orlginel term in
the abgssnce of writbew notice of bermination by eilther party,

(a) To chargs, asseys and calleat (aes, ahargas, asseasments,
including ressrvea for the Condowinium, and to enforde the anlleation

reaording to the Deglaratlon of Condominlum and the axhibils and aa

alloved by lay.,
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{d) To purahase real and pargonal propsrty in the Assocolation's naps.
(e) The Directors shall keep minutes of all meatings of the Unlt
Owaers and the Board of Dlrestors and satid mhnubes shall ba kept in a
bock available for lnspaetion by Unit Ovnees, or their suthorlzed
reprasentatives, and Board membars b any remsonable time. Satd min-

utes shall be ratalnad for a period of time not less than msven years.

5. UFFICEXS

The officers of tha Assaoisblon shall b& a Prayident, who shall bs a

Bireator, a Vioce Prestdent and a Secratary/Irassucer, all of whom shaoll ba

alected annually by the Board of Dirsgtors, and suoh othsr officora as the

Board of Directora may, froa time ko tiwe, deskgnate. Any offiger vay ba

rexoved perempberily, without causa, by s voto of tWo-thirds of the dirsg-

1

toc's presant at any duly vonstituted meating,

5.2 The Proaldent shall be the ohlef axocutive offioer of the Assvelation.

He shall have all of the Porers and dutles usually veatad in bhe offiae of

preaident of wn assoclation, inoluding, bub not 1imitad te, the power to

appolnt qommittees from among tha wombers from time to time, as ha, in his

diserstion, may deternine appropriate ta assist in the vondugt of the

Bffalra of the Assosiatlon.

5.3 Ihe Vice-President, Lf eweh offics im orested by the Board, in bhe

sbsenca or dfaability of the Prasldent shall exarcise bhe posrs and parlorn

Ehe dutics of tha President. He also shall assist the Preaidsnt generally

and exerclae auch other porara and perform such cthar dubtles as shail ba

prageribed by tha Directors,

%4 1the Secratary/Tesasurer shall kesp the minutes of mll proonedlings of

the dlrecbors and tho members. Ha ahall ationd to tha Biving and serving of

all notlde bto ths mewbera and directars and ather notlaes reaquired by law.

“Sit-



He 3hall have austody of the seal of Lhs Azaoclation and affix it ta fnskru~
menta requiring a seaal when duly signed. He =shall keep the records of the
Asagolation, and shall perform ail dubles incldent to his effice and as may
va reqguired by bthe dirsoters or the Prsakdont.’ Ha shall have wusatody of all
properiy of the Asaocalation, ingludlng funds, sesuritlea and evidences prll
indebtadngsa. Ha ahall Keep the books of tha Associstlon In agcerdance with
good mgaounting practices; and he ahall perfore al) other dutisa ingident to
his offica. The minutes shall be available to Unit Ourners at any rezzonsbla
time. All minutesa’shkall ba kapt for a period of abt lgaat seven {T} yeana.
5.5 Ne ggmgeaaghigg-ahall be paid to any officer of the Asacelatlon. HNo
officer who 18 a dealgnea of the Devaloper ahall reseive any eompensation
for his sorvices aa an officer.

6. PISCAL MANAGEMENT

The provisions For Claoal wanagement of the Aascalatlan ast forth in tha

Deglarakion of Condominium and Arbielas of Incerporation of tha Asscolatiaon

shall be eupplemantéd Yy the fellawing oraviaiona, ‘

6.1 Acaounts. The raceipts ond expenditures of the Assoolation shall de

oredited and eharged to aecounta under the following alaaslfiaaq}una as

shall ba appeopriate, all of which expenditures ahall be common expensaemi
{8) Cuprent supanses, whioh shall iwaluda all receipFa and axpen—
ditupes within the year for which tha budgeb is made, inoluding o
ragsgnabla aliovance lor oonkinganoliea and working Cunds, exoept expan-
ditures chargeabla to reservas, to pdaditlonal ldprovements or ¢o opncaw
tiona. 7The balance in this fund at the end of sach year shall be
applind to reduss the asasysmants fon ourrent expohaas far Lhe Aud-
ceedlng year, or may be distributed to the memberahip, as the Diraatora

shall datermina,
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{b) feogarve for deferred walntenangs, whieh shall lnhelude funds for

maintonanse Ltema bhat cocur Xess frequenily than annually.
" {0} lleservy for teplaceament, which shall lnolude lunds for repalir or
replacement required because of dacage, dapreviablon or cbaolescence.
(4) Cmpital Expenditures, which shall inelude the funds to bs used for
eapital expenditures for addibional improvemants oy additional perseral
proparty that will ba part of the common elementsa.
{¢} Operationz, whioh shall inclnda gross revenues Irem the vae of
Common Elements and from pther sourues. Only the additjonal dirveot
erpanse raguired by any revanue producing operation will be charged to
this sogcount, and any surplus from any operation ehall be usad to
raduce the saseasments For currant expense for the yesc during whiobh
the surplus ia realized. Lossus From cperationa ashall be nab by spas
oclal mssesansnta sgainst Unit Guners, whioh assspaments nsy be made in °
advance order to provide a working fund.
6.2 Pudgel. The Board of Directors ehall adept & budgel for each flsoal
ysar that shall inalude the eslimated funds roquired to dofvay the common
axpenas rnd bto provide and mainbaln funds (o reserves. The form of the
apnval budgat shall be ln gonforwance wikh chapief 153;1i1 of tha Florida
Statutes, & copy of tha Budget shall be delivered by mall at the mddreas ol
1 ey 2
the Unlt, bo.each Unit Ownor not less than thirky (3¢) days prior bo the
meebing abt which it la to ba considerad, together With a nobivs of thab
moetlog. Ir wn adopted budget requires assssswent sgalnat tha Unit Owners
in any [isoal or calandar year excesding 115% of the assessments for the
preceding year, the Board, wpon weibbtsn application of {01 of tha Unlk
Qunars bto the Board, shall eall a special meating of the Upit Ouners within

thirty daya, upon not Less Ghaon 10 days written nocbtlce to each Unit Uwner,
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At the apeeial meaking, the Unit Ownora shall sansider and enact a budget,
Tha adopbion of the budget shall requirs a votz of not lass bhan‘a ma jordity
of the vota of all Unit Owners. The budget shall be consfdered adopted L
approved by a majority of the Unit Owners at thslmsehing or in weiking. Ia
doternining vhathor aasazsmenta excend 115% of aiwilar asaeasmaats in prior
years, eny authorized provlaions for rezsonabla reseraves for repair or
replacenent of the Candominium property, mntlolpated expenaes by the Condow
minluz tasaclation whioh are not antScipated o be incurred on a regular
annual baais, ar agsessmants for betberments to the Condomlnium property
ahall be excluded (rom the oomputatlon. MHawsvear, as long as the Davaleper
s 1n oontrol of the Poard of Administration, tha Board shril not lmposs an
asscosmant for any year gremiter than 1158 of the pricr Flscal or caleadar
Yyoar's aazgstwment without‘approval of the majsrity of all of the Unit Quners,
6.1 Aaseasments. Asaessments agalnat the Unit Owners for thelr shara of
the ftems of ths budget ahall be made for tha flagal year annually, ip
ndvanca, 60 daya preceding the flaos)l year for whioh tha asscsasents are
made. Such assgssments shall bé due and peyabls as datermined by the Poard
of Direciors, but pot less frequently than quarterly. I€ an annusl
agasaanant is aot made ;a roqubrsd, an asapasoent shall be presumed to have
besn made 1in the anouﬁt of the last prior aszssament, and payoasnka on such
ansassmesit; shell be dua and payabis Ln the sans manner as the priop
asaaaananp}(}ln the event the annual masessmeat proves to be inaufficlent,
the hudaen‘and apseszaents may be amendsd at any Yime by the Hoard of
Pirectora. Unpaid aszgsaments for bhe remeining portion of the fisoal year
for which an awended nszeasment 13 made shall ba payable as determinad by
the Board of Direaters. Previded, nothlng hersln shall sarve to prohblbit or
pravent bhe Board of Mlrantors from imposing a' Tump sum azaessmant 1 oa4e

of sny Jmmediate nasd or emergenay.
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6.4 Acesleration of Assesament lnstallments upon default. 1f a Ualt Ownor

ahall be kn default in tha payment of an asgessment, the Board of
Dirsotors may accelerate the ramaining balanca of bha assessment upon notica
to the Unic Quner, and ihe Lher unpaid balance of Lhe assoaament shall be
dua upen the date stated in the nothas, bub not less than five {5) days
alter dalivaey of the nabive te the Unit Owner, or nobt less than ten {ibl
days alfter the mailing of suoh notige %o him by reglsterad or aertifiasd
mail, whiohever shall firsk occur.
6.5 The deposibory of the #sfooiahion shall ba such bank oF savings and
loan ossoclaklon aa shall be designatad from bime to time by bthe direckars
and in Which the monlea of the Aasonfatlon uhéll be deposited, WHWithdrawal
of monles from such aceguuts shall be only by such persons as ara aubhorized
Qy tha direetora, provided that s Management Agrsement may inolude in ita
praovislons authority in a designated agsnt to nign chaoks on behalfl of the
Assoolation foF payment of the obligabigns of tha Asvoviation.
6.6 Fidolity bonds may be raquired by bhe Beard of Direaters Cor all pere
wns handling or responsible for Association funds in sush am amount as
shall be determlnod by the Board. The premlums on auch bonds shall be pald
by the NAszmcalation, |
6.7 Audit. 4&n avdit of the agoounts of the Assoulatlon may ba made from
tima to time na dirested by the Bourd of Plrentora. A gopy of any audit
raport receiyad a3 a reault of an. avdit shall ba Furpiahed b cach member of
the Assoclatlon nob later than thirty {30} daya alter Lta reoeipt hy the
Board. The audht, as uszed hscein, 1o nobt fntended to be a ecerktiflisd audit,
but need anly be a swimatlon of the year's transactions.

7.  PARLIAHENRTARY RULES
Roberta' Hules of Order (latest edition) shall govern the oonduat of bhe
Aszoolakbion meebings when nob in eenflict with tha Deslarabtion of Condo-

minium, Artlelea of Inoerporation, or bthean By-Lews.
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8. AMERDMENTS

A pedoclution for tha adopblon of a propased ameadeant of those By-Laws may
be proposed by elther the Board of Directars of the Assoelaticn or by the Mmem-
bera of tne Asacalation. ¥Hambers may propose such an amendment by laatroment in
writing divected te the Prealdant or Eacrqtary.or the Board signed by not ileas
Lhan twamty {20%) percent of tha mesbershiip. imendments may bs proposed by the-
Board of Dlprectors by action of & majority of the Board at any regularly comati-
tuted mesting thareof. Upan an amsndment being proposed as herain provided for,
the Prealdent or.‘in the eveat of his refuasl op Fallura bo act, the Board of
Directora, 3hall oall a meeting of the mamberahip to We held within alxkty (60)
days fur the purpoasz of acnslderipng sald amendment. Diresotors and members not
prosant in peraon or by proxy at the neeting oensldering tha amandmant may
sxproas their approval In writing, sroviding auch apgroval ia delivered to the
Saoratary at or pricr to the maeting, Excopt as a!nauhcre_provkded, zuch BppCo-

yala muat be elther by!

{a) WMot leas than seventy-Clve {75%) purcont of b antire membopanip
of tha Boaprd of Directors and by not less tha
of the votes of the ontire memberafitp of e Assoolationi or
{b} Not leas than seventy-five {75%)/Parcent of the votes of the
entire membership of tha Assonl on; o
{c) Until the Firat 2lagtl of direocors, and ao lomg &= the initin}
directora designatad tnsfhe Certificats of Ineorporation shall resala
in offine, propesal ol an amendment and approval tbereof shall reguira
only tha nrr#;paéive aation of mil of the sald origlmal directers, and
no meath;/gi the condominivm Unly OwWners ner any approval inaraofl nead
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PRQPOSED AMENDMENT TO BY-LAWS

Additions are ynderlined
Deletlons are straelthrough

. Article 8, AMENDMENTS, the first unnumbered paragraph, shall be amended to read
ag follows:

A resolution for the adoption of a proposed amendment to these By-Laws may be
proposed by either the Board of Directors of the Association or by the members of the
Association. Members may proposed such an amendment by instrument in writing directed to
the President or Sccretary of the Board signed by not lesa than twenty (20%) percent of the
membership. Amendments may be proposed by the Board of Directors by action of a majority
of the Board at any regularly constituted meeting thereof. Upon an amendment boing proposed
a3 herein provided for, the President or, in the event of his refusal or failure to act, the Board
of Directors, shall call a meeting of the membership to be held within sixty (60) days for the

purpose of considering said ameadment. Bireote

()  Notlegs than seventy-five (75%) percent of the

LI AL ) LY,
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B.1 Proviso. Provided, however, that no amendment shall dimerininate
agatnat soy condominium Unit Ownar ner egainst any Condominium Unlt or class
or group of Units unless the Condominium Unll Owners sa affecked zhall con-
sant. Ho amendmant shall be made that i3 in eonfllct with the Artlcles of
Imsorperstlion or the Declaration of Covdominiusm.

8.2 Exeoutbion snd Racording. A copy of each amandﬁenh #hall be abtached to
a terti{flozte cartilying that the amendwent #as duly adopted as an amandnient
of the Deolaration and By-Lawa, which cerbilleoate ahall be exocubed by the
Association with the fopmakitinos of & dend. The amsndment shall be effedge
tive when such gertifinate Qhall ba sunexad ko and recorded with an amand~
mant to the Beslaration of Condominium. ' I

8.3 Wo By-lawa shall ve revised or amended by refersnce bo ita Litle or

nmhac only. Propesals to amend existing By-iaws ghail contaln the full

 taxt of the By-lmus Lo be amended; new yords shall ba loserfed in tha bext

underiinad, and words bo be deleted shall be lined through withk hypens.
Ron-matorial errors or omlasions in the By-law procesa shall nob invalidate
and cothierwise properly promulgata an smendmant.

9. STATUTORY INCLUSIONS

9.1 If tho beansfer, leasa, sale, or subleass of tults ‘in gub et Lo
approva) of any body, no Foe shall ba charged In conneation with tha
transfer, sale or approval In axcess of the expenditures reasanably requirad
for the teanafer or sale, and this expznae shall nob excaed $50.00. He
hharge shall be mada ln connectlon with an sxbengfion or ranewal of a lease.
4.2 In no event shall any proxy glven be valld for a perlod longer than
ninaty (90) days after tha date of the Flrat ameetlng for whhoit 1t was given.
Every proxy shall ba revocable at any.time gt the pleasurs of tha Unit Owper

axecuting 16.
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9.3 Notlee of any meating where asscaanents against UnLL Owners ape to he
aonalderad for any reasor ahall specifically contain a statement Ghat
asgessments will be consldered mn¢ the nature of any such a’3cusments.

The rforegoing wers adopted as the By-Laws of The Assoawlation at the firat

oaating of the Hoard of Diractors on the day of
19 ’
4
Appravaedi
Praaident i Ssarstary
-65-




